■#> 1^-33004/99 


9TRcT 



REGD. NO. D. L,-33004/99 




<\*\W 


(Hie (Baxette of <3tidia 


3miyi<ui 
EXTRAORDINARY 


NT 7 ! I—<siu« 1 
PART I—Section 1 

uiftWiN it w*ifem 

PUBLISHED BY AUTHORITY 


Ka~._ 

"V'l^ 


tf. 129] ^ ^pF*JTT, ^4, 1999/^5 14, 1921 

No. 129] NEW DELHI, FRIDAY, JUNE 4,1999/JYAISTHA 14,1921 


iirnr faftpw M4 m*i 
(3Tr#tr3ig>Tm) 
srflWJyHI 

M ftwft, 3 up, 1999 
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MINISTRY OF CIVIL AVIATION 
(IA Section) 

NOTIFICATION 
New Delhi, the 3rd June, 1999 

No. AV. 18030/3/97-ACIA, —The Government of 
India had decided to merge Vayudoot Ltd. with Indian 
Airlines Ltd. w.e.f. 25-5-1993 with a moratorium of five yeart 
on repayment and servicing of dues owed by Vayudoot to 
creditors in public sectors such as banks, other public 
enterprises and Central Government, Thereafter, liabilities 
were to be discharged by Indian Airlines in 10 (Ten) annual 
instalments vide Government of India Order No. AV. 18030/ 
44/92-ACVL dated 25-5-1993, 

Now, the Central Government has decided to allow 
a further moratorium of 2 years i.e. upto 24-5-2000. All dues 
owed by \foyudoot to creditors in the Public Sector i.e. Central 
Government, Airlines, Airports Authority of India, Hindustan 
Aeronautics Ltd., Oil Companies and Banks etc. would 
remain frozen for another period of two years with effect 
from 25-5-1998. There will thus be a moratorium of a total 
period of seven years on repayment and servicing of dues. 
Thereafter, the liabilities will be discharged by Indian Airlines 
in 10 (Ten) annual instalments. In case of a delay in payment 
of any instalment, interest, at the bank rate prevailing at that 
time would be payable on the defaulted amount. 

A. P. SINGH, Jt. Secy. 
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